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TPG Shopping Massive Life-Science Portfolip

A hUge portfoio of i cjence Propertes recenty valued aroun g 5 bilion is
in play,
TPG Real Estate s taking bids on Ppackage of five ampuses encompassing 1 97
millon fin the Atfany, By Seatleand Dusham, N erine The properties
e Shopped t aslec groyp OFimvestors via Eastdi Sagupag,

The package was valyey o Bl S609SE when it hi the grgg few months
180 Since then, rising inerey; e have sent deb prices hghey. leading to valy,.
faon TESES Q1083 property clasge. unclear where current priing expectations
for the portfolig stan,
L V€N @S2l pproaching ghyq aluation would comforgy, Surpass Oxforg
Properties’ $465 o, Purchase of 13 g Diego-area properties from BioMeq
Sealy in January — the opyes ife-science trade s for gy Year according (o Grogn
Street's Sales Comps Dygglge

There have been few big rages i thelife-scence sectoryear 1 . That stands

S0 PG an Page 10

Amazon Warehouse Play Sees Some Cracks

e essed warehouses, congiger ed 50 ulletproo in recety gy they prac-
tically Sold themselyes, gy facing broad challenges gy e economy shifis,

That has led 10 lower valygiy and investors demanding moge 1o for due
diligence. Some offring, g, g puled anid disappoining b a prospect
unheard of as recently g g o onths ag0. Market pros say Amason remains 5
marquee tenant in the sector ang 1o searehouses are sill oveted, o s feverish

ould suspect that landlords of thene songinelhold them to ayoid near. ey
writedowns and wai to see if e arket solidifes over the pey seyons ‘months,”
said Mark Bigarel, head Ofacqmsmuns at EverWest Real Estate Investors. of Denver,

Rl Estate in recent ecky puey lstings for nine Amggny Warehouses
thatwere expected to fetch arg s $500 millon combineq. The gy Antonio-based
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Blackstone’s Link Lists Industriaj Portfolios

BHSKSIONS is Shopping 2 oy egseq distribution warchouse in he vy total-

ing 2.8 million «f.

ey Nt ans Link Logisies has dispatched CBRE (o marie e
Propetties n three portfoligs of gyer 900,000 5f each, The oyerg)y weighted average
remaining lease tery, jg 3, years, and the marketing CAMPAIEN i touting bejgy.
arkELIEOLS that can b ragag ypom rollover —a feature that may g investors
A high inflaion. Bids are e g week,

Pricing s hard to predict dye 1y e e Market volailty, market prog ¢31g They
fiimated the total package coylq o oporth somewhere in the viip 0f $570 mil.
Jion and that a purcse g oy S204/stvaluation lkely oyl 8ivea buyer an inigja)
A0l yield just undler 49,
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