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Adam Metzger, a former principal at L&L Holding in New York, has moved over to be chief operating o�  cer for Oak Row Equities. He took the post last month. Oak Row, which is most active in its headquarters city of Miami, was founded in 2018 by Erik Rutter and David Weitz. Metzger worked with the pair when L&L formed a joint venture with Oak Row to expand into Florida. He spent six-plus years at L&L, becoming a principal in 2021. He previously worked at Normandy Real Estate Partners and Deutsche Bank.
Botanic Properties brought Nate Ardente on board this month to be a vice president of investments, overseeing acquisitions in the Boston area. Based in that city, he is seeking redevelopment and development plays for the � rm, which specializes in properties for 

Huge Industrial/R&D Listing Coming in Calif.Western Digital is shopping two complexes in Silicon Valley that it plans to lease 
back, a massive o� ering that could fetch bids approaching $1 billion.

� e listing comprises 22 buildings totaling 2.7 million sf of industrial manu-
facturing and research-and-development space in San Jose and Milpitas. A buyer 
also could expand that space by about 50%. � e technology company has invested 
$564 million into the properties over the past two decades and plans to sign 15-year 
agreements to fully lease each campus.Newmark won the marketing assignment and is expected to launch a sales 
campaign as early as this week. Big investors including sovereign wealth funds 
may bid for the entire portfolio, but the seller will consider separate bids on each 
asset.

Western Digital is rated BB/Baa3/BBB- by S&P, Moody’s and Fitch. � e company 
had a market capitalization of just under $13 billion as of June 16.

� e larger component is a semiconductor manufacturing campus at 5601 Great
See LISTING on Page 9Artemis JV Launches Big Self-Storage SpreeArtemis Real Estate Partners is doubling down on the self-storage sector with a 

buying spree of up to $600 million.� e investment manager, fresh o�  its largest fund closing, is looking to acquire 
and develop properties nationwide over the next three years. It has formed a joint 
venture with investor Keeley Properties and operator BestBox Storage to run the 
nascent platform.� e trio plans to invest some $200 million to $250 million of equity into its pro-
grammatic joint venture and will use debt to boost their investment power. While 
they typically will target newer buildings, the partnership will be � exible.

Artemis has a bullish outlook on the sector, as self-storage ownership remains 
fragmented, with local and regional � rms controlling many properties and facing 
challenges due to more limited liquidity in the market. Co-presidents Anar Chudgar

See ARTEMIS on Page 8Developer Shopping Massive Hotel in AustinA massive luxury hotel in downtown Austin valued at north of $600 million is on 
the block, setting up what could be another blockbuster Texas lodging trade.

A joint venture between Manchester Financial Group and Colony Capital is shop-
ping the leasehold interest in the 1,048-room Fairmont Austin, at 101 Red River 
Street. Bids are expected to come in around $575,000/room, or $602 million. Eastdil 

Secured has the marketing assignment.� e listing comes on the heels of Ryman Hospitality’s $800 million purchase of 
the 1,000-room JW Marriott San Antonio Hill Country Resort & Spa from Black-

stone. � at deal, which closed on June 5, is the biggest single-asset hotel transac-
tion ever recorded in Texas and the second largest nationally this year, according to 
Green Street’s Sales Comps Database.A sale of the Fairmont Austin at the estimated price would shatter the city’s record 
for a single-asset hotel trade, currently held by Host Hotels & Resorts’ $246 million
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Maria Noy joined Mitsui Fudosan America last month as a 
senior associate in asset management, based in New York. 
She focuses on stabilized residential properties in the 
Northeast and Mid-Atlantic, reporting to Jodi Berman, 
a senior director of residential asset management. Noy 
most recently worked at Hanini Group and Urby. Before 
that, she spent four-plus years at Vanke. Noy’s hire at 
Mitsui Fudosan was arranged by executive-search firm 
Leo Search Partners.
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